
 

LYRA FUND 

Subfund of Multilabel SICAV 

 

Sustainable Finance Disclosure Regulation - Website Product Disclosure 

 

 

(a) ‘Summary’. 

The aim of the sub-fund ("Fund") is to achieve above-average capital growth over the long term while 

at the same time limiting risk by means of adequate diversification. 

 

In accordance with the provisions of Article 8 of Regulation (EU) 2019/2088 of the European 

Parliament and of the Council of 27 November 2019 on sustainability-related disclosure requirements 

in the financial services sector ('SFDR'), this financial product shall promote environmental or social 

aspects. 

(b) ‘Promotes environmental or social characteristics’. 

This financial product promotes environmental or social characteristics (Art.8 SFDR) and does not 

have as its objective a sustainable investment or a reduction in carbon emissions (Art.9 SFDR).  

 

(c) ‘Environmental or social characteristics of the financial product’. 

The Investment Manager intends to align the sub-fund with Goals 2 (No Hunger), 3 (Health and Well-

being), 6 (Clean Water and Sanitation), 7 (Affordable and Clean Energy), 9 (Industry, Innovation and 

Infrastructure), 11 (Sustainable Cities and Communities), 12 (Sustainable Consumption and 

Production), 13 (Climate Action), 14 (Life on Land) and 15 (Life on Land) of the Seventeen 

Sustainable Development Goals of the United Nations  ("UN SDGs"), with a forward-thinking mindset 

that encourages investment in ESG enabling and improving activities. In addition, the Investment 

Manager will aim to align the sub-fund with one or more of the existing environmental objectives of 

Regulation (EU) 2019/2088 of the European Parliament and of the Council of 18 June 2020 

establishing a framework to facilitate sustainable investment ('EU Taxonomy'). 

 

(d) ‘Investment strategy’. 

The investment manager applies  the "double-materiality" approach in its investment process, which 
in addition to the financial information also takes ESG aspects into account. 
 
The Investment Manager analyses the ESG parameters of the target companies and monitors both 
the expected short-term ESG progress and rate of progress (in relation to ESG-compliant activities), 
as well as the ability to contribute to the achievement of the above objectives (in relation to ESG 
enabling activities), with a forward-looking approach that complements the historical data.  
 
In identifying investments that allow the sub-fund to promote environmental or social characteristics, 
the Investment Manager will analyse the sustainability of the business models of the companies in 
which the sub-fund invests in the context of secular, transformative trends in order to achieve positive 
results for the Society at large and the environment, as well as above average and consistent returns 
for its investors. The Sub-Fund seeks to invest in resilient market or niche leaders that are associated 



 

with at least one of the United Nations SDG megatrends, have solid fundamentals and balance 
sheets, and have sustainable free cash flow to equity over a cycle. 
 

(e) ‘Proportion of investments’. 

The sub-fund employs a wide selection of different instruments and techniques. Sustainability risks 

will vary over time depending on the portfolio composition.  

 

(f) ‘Monitoring of environmental or social characteristics’. 

A sustainability assessment of all risks and opportunities that can have a significant impact on the 

underlying characteristics of an invested company is carried out at regular intervals. The Investment 

Manager applies a turnover-based (or capex or opex-related) screening of the invested companies to 

determine whether they: a) make a significant contribution to several of the UN SDGs listed above 

and/or to one of the six environmental objectives of the EU Taxonomy; b) in the event that they 

contribute to one of the six environmental objectives of the EU Taxonomy, do not significantly affect 

any of the other five objectives of the EU Taxonomy (in accordance with the so-called 'do no 

significant harm' principle or DNSH principle); c) comply with the minimum level of protection (in 

accordance with the so-called ‘minimum social safeguards’, e.g. OECD Guidelines for Multinational 

Enterprises and the United Nations Guiding Principles on Business and Human Rights).  

The principle of "avoidance of significant adverse effects" applies only to those investments 

underlying the sub-fund that consider the EU criteria for environmentally sustainable economic 

activities. The investments underlying the remaining part of the sub-fund do not take into account the 

EU criteria for environmentally sustainable economic activities.  

 

(g) ‘Methodologies’. 

The ESG criteria are integrated into the Investment Manager's "double-materiality" investment 

process described above. The Investment Manager – limited to the sub-fund's long positions  – 

excludes all investments in controversial sectors: 1) adult entertainment, 2) alcohol, 3) gambling, and 

4) controversial weapons. The exclusion rules are enforced in both the pre-trade and post-trade 

phases; these exclusion criteria are regularly reviewed. In addition to the excluded controversial 

sectors, the Investment Manager may, in its sole discretion, exclude other sectors that it considers 

having the same or similar negative effects as these four listed sectors.  

 

The Investment Manager shall assume its responsibilities with regard to the sustainability and 

participation of investors in accordance with international best practices and on the basis of the 

provisions of Directive 2007/36/EC, as amended, on the exercise of certain rights of shareholders in 

listed companies. The Investment Manager is committed to integrating ESG criteria into its dialogue 

with selected companies in which it invests and shall also assess the good governance practices of 

the target companies to ensure that they apply appropriate procedures, in particular with regard to 

sound management structures, relationships with employees, staff remuneration and tax compliance. 

 

 

(h) ‘Data sources and processing’. 

For the purposes of assessing sustainability risk, the Investment Manager may use all available 

sustainability information, such as e.g. publicly available reports of invested companies, other publicly 

available data (e.g. ESG ratings) and data prepared and published by external data providers. 



 

  

(i) ‘Limitations to methodologies and data’. 

The Investment Manager shall regularly monitor compliance with the social and/or environmental 

characteristics described above through a combination of internal assessments and third-party 

sustainability rating providers. If deemed necessary, the Investment Manager may also appoint 

external advisors to perform a sustainability assessment for a group of smaller, unvalued stocks to 

support his sustainability analysis.  

The sub-fund may obtain a sustainability rating from a leading data provider.  

 

(j) ‘Due diligence’. 

The assessment of sustainability risks is an integral part of the Investment Manager's investment 

decisions and is carried out regularly throughout the life of the investments.  

In addition to considerations at the level of individual assets, the Investment Manager may also 

assess sustainability risk at the asset class level when making allocation decisions.  

 

(k) ‘Engagement policies’. 

The Investment Manager maintains dialogue with selected companies in its portfolio in order to 
protect and increase the value of its investments. The dialogue topics can include a variety of issues 
but focus primarily on opportunities and risks in terms of the business model as well as on 
environmental, social and corporate governance. 
 
Every year, the Investment Manager publicly discloses how its engagement policy has been 
implemented. Such disclosure may exclude votes that are insignificant due to the subject matter of 
the vote or the amount of the holding in the company.  

 

More information on its ESG investment policy and information on sustainability can be found on the 

website of the Investment Manager  hiips://mominves t.com/ 


